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LOCAL MARKET ROUND UP

Over the last 12 months, the average
rent achieved for properties let in
Southville was £836 per month. This
is a –11% change on the previous 12
month period.

SOUTH WEST SOUTHVILLE

Properties let by type over the last 12 months

+12%
Flats

–21%
Houses

Change in average rents
over past year

Average age of tenants
over last 12 months

27

Average monthly rents by property type over last 12 months

Source: Dataloft Rental Market Analytics (rental data is based on achieved rents for approximately 10–15% market share,
depending on location)

NATIONAL MARKET

We bring you the latest trends
in the rental market, with a
detailed focus on Southville.

Rental market
Rental prices are expected to rise in every region of
the UK over the next three months as buyer demand
continues to pick up and new instructions slip back
according to the latest report published by RICS.

The proportion of homes let by accidential landlords
has fallen for the first time in five years according to
Hamptons International. One in fourteen homes that
came onto the rental market across Great Britain in
2019 were listed for sale within the previous six
months, the lowest level since 2015.

Economy
Base rates were held at 0.75% in November although
two members of the committee voted for a decrease
which is the first split vote since June 2018. The latest
report has raised the possibility that rates could be
cut in coming months if Brexit uncertainty persists.

Wage growth continues, average wages rising by
3.6% in the three months to September, twice the
rate of current inflation. Wage growth is anticipated
to remain just above 3.5% during the final quarter of
2019.
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