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LOCAL MARKET ROUND UP

Over the last 12 months, the average
rent achieved for properties let in
our region was £667 per month. 

This is a +2% change on the previous
12 month period.

WEST MIDLANDS OUR REGION

Properties let by type over the last 12 months

+2%
Flats

+2%
Houses

Change in average rents
over past year

Average age of tenants
over last 12 months

36

Average monthly rents by property type over last 12 months

Source: Dataloft Rental Market Analytics (rental data is based on achieved rents for approximately 10–15% market share,
depending on location)

NATIONAL MARKET

The latest trends in the rental
market, with a detailed focus
on our region.

Rental market
Average rents paid by UK private tenants grew by
1.3% in the year to May, the highest rate of
annual growth in 18 months. Rents are currently
experiencing strongest growth across the South West
and East Midlands.

According to the RICS, tenant demand rose in May for
the fifth month in a row. At the same time, new
instructions to let properties declined further (as has
been the trend for the past three years) which
continues to support rental growth.

Rental babies

Nearly half (49.2%) of all babies were born into
rented homes in 2016/17, according to a new report
by Royal London, up from just one in three in
2003/04.

The number of families with children who are living in
privately rented homes has risen by 94% in the
decade to 2016/17, with 1.8 million families now in
the sector. 

The number of families with children who are living in
privately rented homes has risen by 94% in the
decade to 2016/17, with 1.8 million families now in
the sector. 

For more interesting articles please
visit: 
https://www.andrew-
grant.co.uk/articles
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