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LOCAL MARKET ROUND UP

Over the last 12 months, the average
rent achieved for properties let in
our region was £698 per month. This
is a +2% change on the previous 12
month period.

WEST MIDLANDS OUR REGION

Properties let by type over the last 12 months

+2%
Flats

+2%
Houses

Change in average rents
over past year

Average age of tenants
over last 12 months

39

Average monthly rents by property type over last 12 months

Source: Dataloft, Rent4Sure (rental data is based on achieved rents for approximately 10–15% market share, depending on
location)

NATIONAL MARKET

We bring you the latest trends
in the rental market, with a
detailed focus on our region.

Rental market
Average rents remain stable across Great Britain. In
the 12 months to November they rose by 0.9%, a
level unchanged since July. Rental growth is strongest
in the East Midlands while in London rents are
unchanged on the last year.

The opportunity to be chain free, to be resident
within a specific school catchment, and to 'try before
you buy', are the three most common reasons,
excluding affordability as to why tenants rent
according to a new report by JLL. The firm highlights
renting can be a lifestyle choice not a necessity.

Economy
The rate of inflation eased in November to 2.3%, its
lowest level since March 2017. The Office of Budget
responsibility anticipate inflation will creep back to
the Government's 2% target during 2019.

Adjusting for inflation, average weekly wages are
now at their highest since 2011. Wages, excluding
bonuses, rose by 3.3% in the three months to
October, their fastest rise since November 2008
according to official statistics released by the Office
for National Statistics.
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