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PAPER AND ONLINE

by Nick Rennie
email nick.rennie@jpimedia.co.uk
twitter @MeltonTimesNick

Melton one of  
highest-soaring 
house price areas  
in the country
Home owners in Melton have 
been given a surprise boost this 
week with news that the value 
of their properties has risen 
this year at a faster rate on 
average than virtually every-
where else in England.
Only the exclusive London bor-
ough of Kensington and Chelsea 
(18 per cent) and the desirable 
Gloucestershire location of 
the Forest of Dean (17.9 per 
cent) have seen house prices 
increase more than Melton’s 
12.8 per cent.

The findings, revealed by the 
Office for National Statistics, fit 
in with a UK trend of property 
values tumbling in London and 
the south and rising significant-
ly in the Midlands.

We reported last year that 
Leicester City and England 
footballer, Jamie Vardy, had put 
his Melton family home on the 
market for what was believed to 
be a record price for the town of 
£1.25million, which indicated 
an upturn in house values in 
the area.

The scale of the increase 
in Melton borough - it is more 
than three times the national 
average rise of 3.5 per cent - has 
taken town-based estate agents 
by surprise. But, they highlight 
the town’s central and attractive 
rural location and its value-for-
money housing stock, com-
pared to inflated prices down 
south, as reasons why it is be-
coming more desirable to live 
in this part of the world. 

Danny Barradale, senior ap-
praiser at Shoulers, on Wilton 
Road, said: “We have seen a 
rise in property values in 
Melton over the last five 
years, but I wouldn’t have 
expected it to be outstrip-

ping other areas as it appears 
to have done this year.

“A lot of it is down to loca-
tion. It’s a good communting 
area for various cities, and for 
London.

“It’s down to being a nice 
rural location with nice open 
countryside on your doorstep, 
which not every town has got.”

Mr Barradale said there was 
clear evidence that properties 
had gone up in Melton in recent 
months, including affordable 
homes.

“A friend of mine bought his 
home on Soar Close five years 
ago for £200,000 and he has 
sold it for £270,000 without 
spending a penny on it,” he said.

“Three-bed semis on the 
Wimpey Estate which were 
£125,000 around five years ago 
are now selling for £175,000, so 
they are proving to be a pretty 
good investment for the own-
ers.”

Mr Barradale added: “If you 
look at somewhere like 

West Bridgford, 
on the out-
skirts of Not-

tingham, 
property 

prices are 
astronomi-

c a l ,  b u t 

if you drive just 25 miles into 
Melton houses are a lot more 
affordable.

“People are just cottoning 
on that Melton is a nice place to 
live, and there are also proper-
ties here which are much more 
affordable compared to other 
areas.”

Richard Harrison, senior 
residential valuer and associate 
director at Nottingham Street-
based Bentons, said his compa-
ny marketed properties across 
an area of 900 square miles 
and they had seen a particular 
recent rise in house prices in 
Melton. 

“A typical three-bed semi 
in Baldocks Lane has gone up 
£20,000 in the last two years, 
for example, and two-bed 
semis in Elgin Drive and Sap-
cote Drive which were £165,000 
to £170,000 a couple of years 
ago are now worth nearer 
£190,000,” he said.

“It has been a surprise to 
see how much property pric-

es have risen, but it is 
good news for Melt-
on because people 
know that if they 

put their home 
on the market 

it will 
s e l l 

Our borough trails only Chelsea & the Forest of Dean in surprise new league table of          property value rises

and they will get good value for 
it.”

Mr Harrison said his compa-
ny achieved about 98 per cent of 
the asking price for properties 
they market and that in Melt-
on, more than anywhere else, 
sales are made on the best and 
final offer.

“I think we will see a steadier 
increase next year,” he added.

“In my opinion, this increase 
in values this year has just been 
a correction of the housing 
market in Leicestershire, so 
that prices are now more in line 
with other parts of the county.

“Housing prices have been 
rising in other areas of the 
county for a while and Melton’s 
have not, until this year.”

There is evidence that house 
prices increased markedly ear-
lier in the year but not so much 
since then, according to Paul 
Collins, branch manager at 
Middletons, in Sherrard Street, 
Melton.

He highlighted statistics on 
online property web-

site Right Move which 
showed that agents in 
the town had reduced 
the asking price for 
many of their prop-

erties since the start 
of September.

M r  C o l l i n s 
s a i d  t h e re 
was uncer-

From left, Richard Harrison of 
Bentons, Danny Barradale of 
Shoulers and Paul Collins, of 
Middletons

Footballer Jamie Vardy’s family home in Burton Road, Melton, which went on the market last year for what was be-
lieved to be a record price for the town of £1.25million
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Rotarians plant 105 
trees in Melton park

More than 100 trees have 
been planted in a Melton 
park by members of the 
town’s three Rotary clubs.

The new planting took 
place on Saturday morning 
at Priors Close and they will 
be maintained by grounds 
staff of the town estate.

The presidents of Ro-
tary Club of Melton Mow-
bray (Alison Blythe), Rotary 
Club of Melton Aurora (Paul 
Saxby) and Rotary Club of 

Environment

Melton Belvoir (Jim Schofield) 
were all present, along with 
John Southerington, Senior 
Townwarden.

The effort, which was 
supported by The Wood-
land Trust, saw a mix of trees 
planted, including oak, haw-
thorn, rowan, blackthorn, 
silver birch and hazel, with 
the hope that the trees will 
encourage birds and wildlife 
into the park for  many years 
to come.

It was timed to coincide 
with National Tree Week  and 
was also part of a worldwide 
challenge for Rotarians to 
plant a tree for every member 
in 2018.

Rotary Club of Melton 
Mowbray president, Mrs 
Blythe, said: “This is a fine 
example of Rotarians enjoy-
ing working together for the 
environment, to help build a 
sustainable future for our lo-
cal community.”

Telephone number 01664 444696
Email info@scalfordcourt.co.uk

Website www.scalfordcourt.co.uk

Having a Break?
We have respite care now available

including double rooms

Age Partnership Limited is authorised and
regulated by the Financial Conduct Authority.
FCA registered number 425432. Company
address: Age Partnership Limited, 2200
Century Way, Thorpe Park, Leeds, LS15 8ZB.

Are youa
homeowner
aged55orover?
Find out if you could release
tax-free money from your home

✓ Tax-free lump sum of money
✓ Stay in the home you love
✓ No monthly repayments required

GET YOUR

FREE QUOTE

If you’re a homeowner aged 55
plus, you could benefit from
releasing money locked up in your
home with multi-award-winning
equity release specialists Age
Partnership.

Speak to one of their advisors
who will let you know if equity
release is right for you, how it
affects other financial matters
including inheritance tax or
how your entitlement to
means-tested benefits could
be affected now or in the
future.

Equity Release may involve a
home reversion plan or a lifetime
mortgage, which is secured
against your property. To
understand the features and
risks, ask for your personalised
illustration.

Any money released, plus
accrued interest would be repaid
upon death, or moving into
long-term care.

They provide initial advice for free
and without obligation. Only if you
choose to proceed and your case
completes would a fee of 1.95%
of the amount released be
payable (minimum £1,495).

Freephone 0808 1450 167

Our borough trails only Chelsea & the Forest of Dean in surprise new league table of          property value rises

1 Kensington and  
Chelsea 18%
2 Forest of Dean 17.9%
3 Melton Mowbray 
12.8%
4 Daventry 12.1%
5 Rossendale 11.5%
6 Tewkesbury 10.8%
7 Newcastle-under-
Lyme 10.1%
8 Brent 10.1%
9 East Staffs 10%
10 Broxtowe 9.5%
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tainty among property own-
ers due to the downturn in the 
economy, and the nation’s loom-
ing withdrawal from the Euro-
pean Union, and there was a 
trend of people selling up and 
moving into rented accommo-
dation.

He said: “Some of this in-

crease in house prices could be 
down to enthusiastic agents, 
but when people hear about it, 
it will create activity in the hous-
ing market in Melton.

“I’ve just sold a property near 
the country park for £319,000 
and the owners had bought it 
six years ago for £219,000.

“We had another house on 
the market in Thorpe Road six 
months ago for £200,000 and 
it has just gone for £230,000.” 

There is a trend of retired 
people moving to Melton, Mr 
Collins added, because of its lo-
cation and the perceived value 
for money of property. 

He said: “We are seeing cou-
ples from the south who are 
nearing retirement selling a 
property which is worth treble 
down there and moving up to 
the Midlands, where they are 
in a good location to be able to 
travel to see their kids wherever 
they are.

“Places like Melton are be-
coming more desirable for peo-
ple like this.”

Melton Council recently 
approved its Local Plan, which 
will see 6,125 new homes built 
across the borough up to 2036, 
around 65 per cent in the town 
and the remainder in the vil-
lages. Around four in 10 of these 
new properties will be afford-
able, or starter homes.

6,125 new homes will be built across the Melton borough up to 2036 accord-
ing to the Local Plan recently approved by the council




