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That got your attention, didn’t it?  
But before we start, who are the 

‘Millennials, the Generation X’s and the 
Baby Boomers’?  They are terms used  
to describe the different life stages  
(or subcomponents) of our society.  
But when these terms are used so often, 
it appears particularly vital we have some 
practical idea of what they actually mean. 
So, for clarity;

Generation Z: Born after 1996
Millennials: Born 1977 to 1995   
Generation X: Born 1965 to 1976
Baby Boomers: Born 1946 to 1964
Silent Generation:  Born 1945 and before

My research shows there are 2,917 
households in Stamford owned by ‘Baby 
Boomers’ (born 1946 to 1964) and 
Stamford’s Silent Generation (born 1945 
and before). It also shows there are 4,098 
Stamford Generation X’s (born between 
1965 to 1976). 

Using these demographics, 
along with homeownership 
statistics and current life 
expectancy, around two-thirds 
of those Stamford 4,098 
Generation X’s have parents and 
grandparents who own those 
2,917 Stamford properties, and 
they will profit from one of the 
biggest inheritance explosions 
of any post-war generation to 

the tune of £975m of Stamford property or 
£356,754 each - but they will have to wait 
until their early 60’s to get it!

However, it’s the Millennials that are 
in line for an even bigger inheritance 
windfall.  There are 2,588 Millennials in 
Stamford and my research shows around 
two thirds of them are set to inherit the 
3,025 Stamford Generation X’s properties. 
Those Generation X’s Stamford homes are 
worth £1.011bn meaning, on average, each 
Millennial will inherit £585,821; but not 
until at least 2040 to 2060.

Whilst the Millennials have done far 
less well in amassing their own savings 
and assets, they are more likely to take 
advantage of an inheritance boom in 
the years to come. This will probably be 
very welcome news for those Millennials, 
including some from poorer upbringings 
who in the past would have been unlikely 
to receive gifts and legacies. 

Stamford’s ‘Millennials’ set to 
inherit £585,821 each in property! 

“We’re thinking about moving to 
Stamford”. “My parents are moving 
to Oakham to be nearer to us”. “Our 
children are starting new schools here 
in September”.  More and more we are 
hearing these statements from families 
looking to relocate around here.

If you’re thinking about selling your 
house, allow plenty of time NOW to get 
everything right.  Selling your property 
requires an understanding of the local 
property market, it deserves a prepared 
and considered marketing plan, it is 
worthy of stylish photographs and an 
enticing description, it needs a clear 
sales strategy with the ability to act and 
adapt as the property market changes.

It may seem complicated, but Lottie 
and I understand that your property has 
its own story to tell and we will help you 
to get it right – and right from the start.  
We want to know why you first fell in 
love with your house, we want to know 
where the best spot in your garden is 
to have your morning coffee and your 
early evening G&T (particularly Lottie!) 
and we want to know its history but, 
most of all, we want you to sell it and be 
excited about it.

Here’s to selling… Cheers!

David and Lottie Crooke
Owners

Stamford: 01780 484 554
Rutland: 01572 725 825
E: david@upp-property.co.uk
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In 2018, UK interest rates are expected to stay low, even 
with the additional 0.25% increase that is expected in 

May or June. That rise will add just over £20 to the typical 
£160,000 tracker mortgage, although with 57.1% of all 
borrowers on fixed rates, it will probably go undetected by 
most buy-to-let landlords and homeowners. 

It’s also unlikely we will see any more interest rate rises due 
to the fragile nature of the British economy and the Brexit 
challenge. Even though mortgages will remain inexpensive, 
with retail price inflation outstripping salary rises, it will still 
very much feel like a heavy weight to some households.

The Stamford and Rutland housing market in 2017 was a little 
more subdued than 2016 and that will continue into 2018. 
Property ownership is a medium to long-term investment, 
so looking at that long-term time frame the average Rutland 
homeowner who bought their property 20 years ago has seen 
its value rise by more than 256%. 

The majority of that historic gain in values has come from 
property market growth, although some of that will be 
homeowners directly adding value by modernising, extending 
or developing their home.

The following chart compares the different property 
types in Oakham and the profit made by each type…

Looking at the factors that could affect future 
local and national house price growth/profit; one 
important element has to be the building of new 
homes. This has picked up in 2017 with 217,350 
homes coming on to the UK housing ladder in the 
last year (a 15% increase on the previous year’s 
figures of 189,690). 

Another factor that will affect property prices 
in 2018 is the likely shift in the balance of power 
between buy-to-let landlords and first-time buyers, 
tipping more towards first-time buyers.  The Council 

of Mortgage Lenders expects the number of buy-to-let 
mortgages to drop by 34% from levels seen in 2015. This 
is because of taxes being increased recently on buy-to-lets 
and harder lending criteria for buy-to-let mortgages.  First 
time buyers will also be helped by The Chancellor eradicating 
Stamp Duty for all properties up to £300,000 bought by first-
time buyers in the recent budget.

Buy-to-let landlords will have to work smarter in the future 
to continue to make decent returns from their investments. 
Even with the tempering of house price inflation in 2017, most 
buy-to-let landlords and homeowners are still sitting on a 
copious amount of growth from previous years.

However, to ensure this growth continues will require 
landlords and homeowners to ‘strategically manage’ their 
investments and to make informed decisions in relation to 
return on investments, yield and capital growth requirements 
over the short, medium and long-term.

If you would like such advice, speak with your current letting 
agent, or feel free to drop me a line.

However, inheritance is not the magic weapon that will get the 
Millennials onto the housing ladder or tackle growing wealth 
cracks in UK society, as the inheritance is unlikely to be made 
available when they are trying to buy their first home.  So, 
before all you Millennials start running up debts, consider this 
fact…over 50% of females and around 35% of men are going 
to have to pay for nursing home care. Sadly, I read recently 
that 25% of people who have to pay for their care run out 
of money. So, if you are a Millennial, potentially there will be 
nothing left for you. 

Of course, most parents want to give their children an 
inheritance, and the consideration that what you have worked 

genuinely hard for won’t go to your children is a really awful 
one.  Maybe that is why I am seeing a lot of grandparents 
doing something meaningful and helping their grandchildren, 
the Millennials, with the deposit for their first house.

One solution to the housing crisis is if grandparents  
(where they are able to), help financially with the deposit  
for a house. Buying is cheaper than renting – we have proved 
it many times in these articles, so it’s not a case of not 
affording the mortgage, the issue is raising the 5% to 10% 
mortgage deposit.

Just a thought!

Local homeowners see property values rise by 
more than 256% over the last 20 years.

David Crooke 
Managing Director
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