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With Olympic fever sweeping Britain last 
month, spirits are running high.  It turns out 
it’s not all doom and gloom in the property 
market either which is proving much more 
robust than many commentators had 
originally anticipated.  Rightmove for example, 
reported last month that the seasonal lull 
was entirely in line with the drop at this 
time of summer in recent years, while Bovis 
Homes reported a “resilient” level of interest 
from home buyers after the EU referendum. 
 
These findings are in line with our own 
observations here in the office. After the huge 
surge to buy pre April, predictions were that 
prices would soften.  While indeed Brexit did 
prove to be a catalyst that precipitated some 
fall throughs it seems likely that this would have 
happened anyway as buyers buying at the top 
of the market saw price reductions and better 
value property arriving to market during April 
and May.  By mid-July, we found the market 

stabilising about 8% lower than its peak.  
 
Our Shoreditch office has somewhat bucked 
the trend during what is seasonally a quieter 
time.  While there was undoubtedly a pause 
for breath during the immediate aftermath 
of Brexit, August saw confidence return as 
savvy buyers looked to make the most of less 
competition for properties precipitating a surge 
in sales agreed. This has been especially notable 
amongst first time and cash buyers looking 
to buy between £400,000 and £900,000. 
 
While it may be too early to judge what the 
long term future holds, the demand from 
first time buyers is only going to intensify 
during September; traditionally the time of 
year when rental demand and rents increase.  
We anticipate a busy autumn market which, 
with a relative shortage of new listings, will 
inevitably cause consequential price rises.

If you’re thinking of making the move this year, start the journey with us.  With over 90 
networked offices in the UK and 58 in London alone, Winkworth are ideally placed to help 
you buy, rent, sell or let your home.
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Whether you’re selling, buying, renting, 
letting, or simply looking for some advice, 
our friendly, expert team are dedicated to 
helping you find what you’re looking for. 

GET IN TOUCH 

020 7749 7650
shoreditch@winkworth.co.uk

July, August and September are traditionally 
the busiest for lettings in any given year and 
this year has proved no exception. The pace of 
registrations has fortunately been matched by 
good levels of stock caused by both the influx 
of new properties following on from Stamp 
Duty changes in April along with vendors 
deciding to rent rather than sell post Brexit. 
 
On a local level, the sheer quantity of new 
build developments completing on Leman 
Street and City Road have meant a flood 
of new one and two bedroom apartments 
available. With greater supply of course comes 

more choice for tenants out looking and as 
such we have been advising landlords not 
to increase their rent this year.  Well priced 
properties however are renting as fast as ever 
and indeed the oversupply has been to a large 
extent consumed over the last two months. 
 
Our Winkworth Shoreditch, Islington and 
Highbury offices combined have seen a 9.5% 
rise in new applicant levels during July and 
August compared with the same period in 
2015. So, if you are ready to let your flat, now is 
your optimum time this year.
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Alie Street, London, E1

£999,995

Albion Yard, London, E1

£590,000

Umberston Street, London, E1

£550 per week

Folgate Street, London, E1

£800,000

Hertford Road, London, N1

£875,000

Bethnal Green Road, London, E2

£595 per week

Hackney Road, London, E2

£1,350,000

Kerbela Street, London, E2

£585,000

Old Castle Street, London, E1

£825 per week

FOR SALE


