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Early summer brought with it a much quieter 
property market than expected.  With less 
properties available there was some optimistic 
valuing amongst a number of agents.  This led 
to a drop in transactions across the board as 
the “expectation gap” between what vendors 
believed was the correct price and the actual 
price purchasers were prepared to pay, grew.   
  
Over the last month or so, however, 
we’ve noticed the tide beginning to turn 
once more.  During the last two weeks 
of July we saw an unanticipated surge in 
transactions here at Winkworth Shoreditch 
with both vendors and purchasers keen 
to commit before the summer break.   
  
Pricing is key and after a period of 
readjustment, astute vendors are now keen 
to take advantage of the autumn window of 
opportunity. With a noticeable rise in both 
valuations and new buyer enquiries over the 

past three weeks, we anticipate this trend 
to continue into September and October.   
  
From the rental sector, tougher restrictions 
on tax breaks for buy to let landlords 
combined with capital growth from preceding 
years will undoubtedly result in a number 
looking to sell part of their portfolio.  This 
opens up a sector previously outside the 
normal two to three year turnover of flats.   
  
In addition, with potential interest rate rises 
looming, we anticipate seeing more motivated 
buyers keen to secure a low fixed mortgage 
rate before they are potentially withdrawn. For 
sellers, this presents the ideal opportunity to 
market their property and secure a sale before 
more vendors take on board the potential 
implications of base rate rises and jump on the 
selling bandwagon.  So, if you are considering 
selling your home, we would be delighted to 
pop round for a free valuation.

WITH HOUSE PRICES RISING ACROSS THE UK, LONDON WAS THE ONLY REGION LAST 
MONTH TO RECORD A FALL.  HOWEVER, AFTER A QUIET EARLY SUMMER PERIOD THERE 
ARE NOW SIGNS THAT THIS TREND IS ABOUT TO TURN A CORNER
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Whether you’re selling, buying, renting, 
letting, or simply looking for some advice, 
our friendly, expert team are dedicated to 
helping you find what you’re looking for. 

Get in touch 

020 7749 7650
shoreditch@winkworth.co.uk

The deluge of August rainfall did nothing 
to dampen the spirit of our tenants and as 
always, the summer months have been our 
busiest time here in our lettings department. 
Rental prices have increased between 4 - 6% 
and with renewals still high, competition is 
fierce. The latest Bank Holiday saw a surge 
in transactions with nearly 20 move ins from 
our local offices during that weekend alone.  
   
Moving into the autumn period, demand for new 
stock continues to grow.  With the growth of high 
tech companies in our local area, we’ve seen a 
marked increase in the number of new enquiries 

from overseas contracts and as always, now is 
the time of year new graduate trainees look to 
both find a home and start their new careers.   
  
Here in the office, Winkworth currently have a 
good level of stock to satisfy demand but with 
renewals high and a surge in fresh enquiries, 
new stock is always required. Whether you own 
a single apartment or a global portfolio we’ll 
tailor a service to suit you.  All our valuations are 
based on sound research and our fee structure is 
transparent; just one reason our landlords keep 
coming back.
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A UNIQUE PERSPECTIVE ON BUYING, 
RENTING AND SELLING HOMES.

Barnet Grove, London, E1  £1,150,000 Steward St, London, E1  £850,000 Greatorex St, London, E1  £585,000

 Middlesex St, London, E1 £920,000

Chertsey House, London, E1 £435 pw

Morton Close, London, E1  £435,000

Bath House, London, E2 £385 pw

Southgate Road, London, N1  £400,000

Leyden St, London, E1  £595 pw
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