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The lettings market has started 
the year strongly in South 
Kensington. With uncertainty 
among buyers awaiting the  
result of the election in May,  
we anticipate increased demand 
for rental accommodation in the 
first half of the year.  

the recovery of south kensington’s prime  
lettings market, which began in 2014, has 
continued into the first weeks of 2015, with 
activity remaining strong.

Looking back on last year, we had a busy summer, 
with June to August 2014 accounting for 28% of 
our annual lettings, in line with the same period  
in 2013. A further 31% of the year’s lets were 
agreed in september and october. this was a 
higher proportion than the same period in 2013. 
We also had an unusual flurry of activity at the 
end of 2014. As a result, the number of properties 
let in the fourth quarter across south kensington 
as a whole was up by 7.3% on Q4 2013.

the demand profile remained diverse in 2014, 
with the neighbourhood appealing to both the 
domestic and international markets. the level  

of this demand was high but rising stock levels 
suppressed rental growth in the last quarter. 
Consequently, average rents for south 
kensington fell by -2.2%. Compared with the 
same period in 2013, this is a fall of -7.7%. We 
are, however, finding that landlords are largely 
being realistic about achievable levels of rent.

We are seeing a restriction of tenant’s budgets, 
which is reflected in strong levels of interest for 
properties priced between £600 and £700 per 
week. in fact, a third of all lets in the final 
quarter of 2014 across south kensington  
were between £500 and £750 per week.

Despite general stock levels being high, we 
noticed a specific shortage within the £800  
to £1,100 per week price range. this tends  
to correlate with high quality two bedroom 
apartments or smaller three bedroom 
apartments. A comparison of properties let  
in Q4 2014 with current supply suggests that 
there may be a shortage of studio, one and two 
bedroom apartments. these comprised 81% of 
properties let in the fourth quarter but just 68% 
of currently available properties. Meanwhile, 
there appears to be an oversupply of larger 
properties, especially 3+ bedroom flats.

7.3%
annual 
increase in 
number of 
properties let  
Q4 2014 vs. Q4 2013
LonRes

33.2%
proportion 
of properties 
let between 
£500–£750 
per week   
Q4 2014
LonRes

18.3%
3+ bed flats as 
a proportion of 
available supply   
LonRes

“2015 looks set 
to be another 
good year for the 
south kensington 
lettings market, 
with strong levels 
of demand for 
good quality 
apartments.”
Alice à Brassard 
LeTTingS MAnAger 

AvAiLAbLe pRopeRties vs  
pRopeRties Let in Q4 2014

AnnuAL ChAnge in pRopeRties Let
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ReCent instRuCtions

AvAiLAbLe Let

hyDe pARk gAte,  
sW7 
£650 per Week
FuRnisheD 

kings RoAD,  
sW10 
£595 per Week
FuRnisheD 

CoLLinghAM RoAD, 
sW5 
£1300 per Week
unFuRnisheD 

southWeLL gARDens, 
sW7 
£610 per Week
unFuRnisheD 

bARkston gARDens, 
sW5
£1100 per Week
FuRnisheD oR unFuRnisheD 

stAnhope MeWs West, 
sW7 
£1100 per Week
FuRnisheD 

This is a spacious two bedroom apartment 
located on the first floor (with lift) of  
this building.

A spacious and nicely furnished two 
double bedroom flat located on the 
seventh floor (with lift) of this  
portered building.

An exceptional three bedroom  
flat located on the first floor of this well 
maintained mid terrace period conversion.

An immaculately presented and 
fantastically light one bedroom flat 
located on the third floor of this recently 
refurbished period conversion.

An immaculately presented two 
bedroom, two bathroom flat located  
on the first floor of this prominent end 
of terrace period conversion directly 
overlooking the communal gardens  
to which it enjoys access. 

An immaculately presented mews 
house which has been the subject  
of a recent meticulous refurbishment 
programme. 

WinkWoRth in pRiMe CentRAL LonDon
With over 60 years of combined experience, our network 
of four prime central London offices (Knightsbridge, 
Kensington, South Kensington and notting Hill) are 
owner-managed by passionate people, able to expertly 
advise and tailor a bespoke service to your needs. 
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