
Volume of sales per month (average) 
during 10 year period
based on Land Registry data Tower Hamlets, 
all property types 2004 - 2014

Comparison of average rental 
prices pcm in our local area
(source: home.co.uk)

£472,259
Average price of a flat/
apartment in Tower Hamlets

FOR SALE

3.37x
First time buyers typically 
borrow 3.37 times their 
gross income

63,524
number of buyers 
registered with the 
Winkworth network

£415,471   £481,745
Average price increase (all 
property types) in Tower 
Hamlets from Feb ‘14 to 
Feb ‘15
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SHOREDITCH INSIGHT
SUMMER 2015

It has been an interesting time in the weeks 
preceding the election where we have seen 
significantly decreased levels of activity 
throughout the property market in the UK. 
Predominantly, this has been due to people’s 
concerns over a change of government and 
in turn what the implications may be to their 
pockets. Certainly the spectre of the Labour 
and SNP union could well have unsettled 
the economy with concerns of overspending 
causing real fears of interest rate rises.

While no one expected the results that 
came through on 8th May we are hopeful 
that the promise of no increase on income 
tax combined with an alleviated threat of 
mansion tax and long term lower interest rates 
will leave both buyers and sellers feeling more 
optimistic and motivated to make the move 
this year. Equally in the lettings market it’s 
been a relief that there will not be increased 

rent controls and obligatory three year 
tenancies putting pressure on the rental sector 
and serving to put off potential investors.

History tells us that, post election, a surge 
in both enquiry levels and property sales 
will follow and after months of uncertainty, 
we anticipate this “delayed” market to now 
spring into life with increased transactions 
throughout the price brackets and most 
especially around the £2m mark where the 
threat of mansion tax has been removed.

In other news, our Shoreditch office has now 
moved 100 metres up the road to 184 Brick 
Lane. With a newly branded site and highly 
motivated, knowledgeable team, we look 
forward to welcoming you over the coming 
months.

IAN FRASER, DIRECTOR

Whether you’re selling, buying, renting, 
letting, or simply looking for some advice, 
our friendly, expert team are dedicated to 
helping you find what you’re looking for. 

With a significant influx of new enquiries from tenants 
so far this year, rental prices are up between 3-5% in 
2015, a trend that looks set to continue.

It’s been a positive first quarter here in our lettings 
department during what should historically be one 
of our quieter periods. This has in part been due to 
the success of our Corporate Services department 
ensuring London’s relocation network has unrivalled 
access to our properties. We have housed a large 
number of international corporate tenants over the 
past few months and with professional relocation 
packages typically starting in September, we 
anticipate the next quarter to be busier than ever.

Entrepreneurial spirit is rife here too. According to 
statistics from UHY Hacker Young over 5x more 
new businesses were set up here than in Canary 
Wharf over the 2013-2014 period; a figure that 

shows through in our applicant enquiry levels. New 
developments including Avant Garde and the new 
Cityscape are helping to accommodate these tenants 
but with renewals from our office currently running at 
almost 80% and some investors cashing in on price 
increases here, while it’s a good time for our current 
landlords it’s not such welcome news for tenants. Our 
diverse mix of housing stock from period properties 
on the southern fringe of Spitalfields to high spec 
new developments continues to be a draw and with 
more multinationals looking to re-house international 
tenants, our Shoreditch team are always looking for 
new investors keen to rent out properties to quality, 
qualified tenants. So, if you are looking to rent out 
your property in 2015, please do give us a call.

JAMES HOLNESS, LETTINGS MANAGER, 
SHOREDITCH

LETTINGS NEWS

MARKET NEWS

GET IN TOUCH 

020 7749 7650
shoreditch@winkworth.co.uk

Stat 1 source: Land Registry Feb 2015, stat 2 source: Winkworth database, 
stat 3 source: CML 14th April 2015, stat 4 source: Land Registry April 2015
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ASTRAL HOUSE, E1
£950,000

SLY STREET, E1
£650,000

ANLABY HOUSE, E2
£700,000

REDCHURCH ST, E2
£385,000

BREEZERS COURT, E1
£695,000

ALBION YARD, E1
£530,000

AVANT GARDE, E1
£930,000

COMMERCIAL ROAD, E1
£400,000
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SOLD
SOLD
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R 
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R 

SALE

AVANT GARDE TOWER, E1
£795 pw

WILMOT ST, E2
£330 pw

LEYDEN STREET, E1
£595 pw

WOODSEER STREET, E1
£875 pw

QUAKER STREET, E1
£475 pw

AVANT GARDE PLACE, E1
£450 pw

CALVIN STREET, E1
£575 pw

AVANT GARDE TOWER, E1
£850 pw

LE
T

LE
T

LE
T

LE
T

TO 

LE
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T TO 
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T TO 
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PROPERTIES CURRENTLY FOR SALE AND SOLD BY WINKWORTH SHOREDITCH

PROPERTIES CURRENTLY TO LET AND LET BY WINKWORTH SHOREDITCH

MEET  
THE  
TEAM...

Ian Fraser 
Director

Hamish Allan  
Area Sales Manager

James Holness 
Lettings Manager

David Murch 
New Homes Manager

Rory Willmott 
Sales Manager

OFFICES IN LONDON, THE COUNTRY AND OVERSEAS. SEE THINGS DIFFERENTLYwinkworth.co.uk/shoreditch

SHOREDITCH | 020 7749 7650
184 Brick Lane, Shoreditch, London E1 6SA
shoreditch@winkworth.co.uk


