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As I always say, and 
it turns out I’m 
right, London has 
always been the 

centre of the universe, because 
according to the Association of 
Foreign Investors in Real Estate 
(AFIRE) London has overtaken 
New York as the number 
one city for foreign property 
investors.

London property is a 
safe bet, and according to the 
Mark Carney, the Governor of 
the Bank of England, interest 
rates are set to remain low 
for the foreseeable future. 
If you can buy and get a 
decent yield over time, now 
has never been a better time to 
invest. Foreign and domestic 
investors are back in buying 
mode, so if you are thinking 
of selling your property, with 
spring just around the corner, 
now is the time to put it on 
the market.

London has come out of the 
recession ahead of the rest of 
Europe and our economy is 
growing faster than the rest 
of Europe, and with falling 
unemployment, sustained 
low interest rates and house 
prices rising, not only in central 
London, but all over the country 
now is the time to buy. Stock is 
in fairly short supply and when 
prime properties come on the 
market they are selling fast.  

At the moment it’s easy to 
invest in London, there are 
currently no restrictions on 
foreign investment and the 
tax regime is good for foreign 
investors, in fact according to 
Savills more than £7 billion of 
foreign investment was spent 
on high-end London property. 
I’m not sure this will last as the 
Government is bringing stamp 
duty for foreign investor selling 
property in April in a bid to 
stop even more dramatic price 
increases but this probably will 
not be too much of a deterrent 
for those looking to make long 
term investments in the London 
market.  

Here at Bargets we’ve 
recently sold some fantastic 
houses in St John’s Wood and 
Hampstead to foreign investors 
and our lettings to people 
coming to live and work in 
London are increasing.

We’ve just taken on joint 
sole agency with Knight Frank 
on a rebuilt and refurbished 
£25 million property and a 
period white stucco house in 
Wellington Place, with plans to 
extend by 1,000sq ft for £3.95 
million. It’s ideal for an investor 
or end user. There is also a 
stunning house in Abercorn 
Place which has just come 
on the market and interest is 
high in other lettings we have 
available.
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We’ve had a really positive 
start to the year, with good 
rental demand across all 
types of property. We’re 

particularly busy with relocation agents, 
earlier in the year than you might usually 
expect to see this level of activity. Viewings 
are mainly for properties at the higher end 
of the market, family homes in the £1,100-
£1,200pw price bracket. Many of these 
enquiries are on behalf of executives from 
the US.

There’s also good demand for smaller 
properties – one-bed apartments and 
studios. We’re taking on more and more 
instructions in areas such as Camden where 
several new and refurbished developments 
are creating a lot of interest. These 
high-quality studios and apartments are 

attracting enquiries from young 
professionals and students.  

Generally, availability of housing stock 
is good and the market is competitive 
so we would advise landlords to look at 
reasonable offers and also consider other 
factors – the calibre of tenant can be almost 
as important as the rental achieved.

The London property market is 
strong and this is why it attracts 
overseas buyers especially from 
Asia. The investment in London 

is as strong as ever as overseas buyers see it 
as a sound investment to anywhere else in 
Europe and the only viable option to make a 
short term or long term investment. 

The market, especially in central London 
and rippling out to Zone two borders, 
is having a major facelift and with the lack 
of available land new builds are certainly 
properties that the overseas market would 
prefer to invest in, as they see them as risk 
and maintenance free in the short term. 

Willesden Library which is being 
developed and remodelled and is to offer 
92 luxurious flats and two semi-detached 
houses and are already being sold off 

in Singapore and so far a third of the 
development has been sold – with record 
prices being achieved. The demand is high 
as stock is seen as very scarce so the units 
are selling with lots of interest.

Here at Camerons Stiff New Homes, 
we have experienced a huge increase in 
demand for new homes and if we can 
maintain the supply then we expect a good 
percentage of the units will be sold to 
overseas investors. The sale at Metropolitan 
Court of 37 contemporary style apartments 
in a restored public house has proved this 
fact, next came Aston Court with again 
seven out of eight flats selling in record 
time. 

We have a few new developments on at 
the moment, so please contact us if you are 
interested in purchasing a new build. 
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